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From: Matthew Cheung [mailto:matthewcheung50@hotmail.com] 
Sent: 10 June 2016 12:40
To: adamvoce@aol.com; adamvoce@hotmail.co.uk
Cc: medwards@setfords.co.uk; georgebusfield@hotmail.com; george@ginkgocv.com
Subject: M Cheung family trust for RAN Ltd shares
Dear Adam, 
Following the transfer of two single RAN Ltd shares into each of two separate family trusts, for which I am the sole trustee of both (one trust for my wife, Victoria Cheung, and one trust for my child, Chloe Cheung) please take this email as following confirmation of my previous appointment of Adam Voce as my director, that I now pass and bestow the 2 director voting rights associated with these trust shares and conferred by English law and in agreement with the Shareholders Agreement to you Adam Voce, as my effective proxy for these shares, and for you to vote as you see fair and correct and fit at the board meeting on today’s date the 10th of June 2016.
I understand that this will provide you with three votes on behalf of myself and my family in accordance with the shareholders agreement.
I understand this will be in addition to the vote George has in his own right but gives you 2 votes minimum and 4 votes in total.
I note that the legality of the use of this clause in the SHA has been questioned by many but that I am aware that Mr Schneider has alleged to have used it with success against his own brother.
Regards,
Matthew Cheung

